
 

 

 

South China Insurance Certificates of Insurance Clause 
100.07.15(100)華產企字第462號函備查

 
Assurers agree to issue Certificates of Insurance (on NCR paper if required) and to bear the fee and 
cost thereof subject to the inclusion thereon of the following clause：. 
 

Certificates of Insurance Clause 
“The Institute Clauses incorporated herein are deemed to be those current at the time of 
commencement of the risk.” 
The Insurers agree that no survey is required for individual claim up to NT$ . These losses are to be 
automatically settled by Insurers. Insurers hereon note and agree that the Assured provides bordereau 
advice with supporting documents (details to be agreed by leading Insurer) to the Leading Insurer 
who agrees to accept such bordereau as satisfactory proof of claim and losses will be settled without 
production of further documents.. 
At the option of the Assureds, claims may be settled on a salvage loss basis and if it is necessary to 
ascertain the sound market value of damaged goods, this shall be taken to be the insured value. 
For repair works done in PDI, the value of replaced spare parts are based on the value of 90% that 
spare part sold to ¡ car dealer ¡ (market prices less 10%). 


